Key Market Events

o Ireland's sovereign rating
was cut by ratings firms
Moody's to Aa2 from Aal

« Euro gained on strong euro
zone economic data

« Currency Markets

Euro had a roller coaster
week against the dollar. The
week started with the euro
pulling back from a two-
month high against the dollar
after Ireland's sovereign rat-
ing was cut by ratings firms
Moody's to Aa2 from Aal
and the suspension of talks
between Hungary and Inter-
national lenders. However the
euro rebounded after a fall in
U.S. home-builder sentiment
to its lowest level in more
than a year which added wor-
ries about the U.S. economy.
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As the week progressed, the
euro moved lower after weak
demand at an auction of Portu-
guese debt which showed the
fragility of the euro zone bank-
ing sector. But these losses
were short-lived after Ben Ber-
nanke’s said that the U.S. eco-
nomic outlook was "unusually
uncertain”. In addition to that,
the euro also gained as strong
euro zone economic data and
U.S. corporate earnings rekin-
dled hopes for the world econ-
omy and whetted investor appe-
tite for risk.

Another strong data release that
boosted the euro is the German
Ifo index which reported that
the German Business Climate
Index for July was 106.2, beat-
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and in turn pushing the

euro higher.

Regional Markets

e Central

ply in the UAE grew International Indices

2.1% YOY at the end of | (wWeekly closing)

June, after a 0.4% rise |DJIndavg 10424.62 3271

. Nasdaq 2269.47 201

the previous month. FTSE 100  5312.62 1549
« Petroliam  National Nikkei 225  9430.96 231

Bhd.’s Islamic bonds are

set for a second straight

record gain this month, | GCC Market

luring funds without reli- | (Veekly closing)

) . f Abu Dhabi  2,550.98 271
gious requirements from | i 1528.97 94
the U.S., Europe and |[SaudiArabia 6,187.39 531
other countries. Qatar 6,951.89 128

Major Currencies
(New York weekly closing rates)
EUR/USD 1.2916 0.0010%
GBP/USD  1.5425 0.01201
USD/JPY  87.39 0.714
USD/CHF  1.0539 0.00311
Profit Rate
(Weekly closing)

USLIBOR EBOR
1-month 0.32688 1.80750
3-month 0.49313 2.34375
6-month 0.69700 2.48375
1-year 1.07469 2.71375

bank data
showed that money sup-
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Credit Market Update

23 July 2010 16 July 2010 Change

(Mid)
Dubai 5Y 480 / 490 480/ 490 Unchanged
Abu Dhabi 5Y 108 /113 108 /111 1.0 R U
\ Qatar 5Y 90/95 90/95 Unchanged 03 1[] 17 24 31 m‘ 14 21 ZB US
Saudi Arabia 5Y 70/ 75 70/75 Unchanged
Bahrain 5Y 160/ 175 165/ 175 905 ‘ Mﬂm ‘ JUH 1u ‘
Abu Dhabi 5-year CDS chart
Major UAE Sukuk
23 July 2010 16 July 2010 Change
(Mid)
Nakheel 11 106.00/110.00 106.00/110.00 Unchanged
DUGB 14 95.75/ 96.375 95.75/96.25 0.1
EMIRAT 12 92.00/93.50 90.50/93.00 1.0
Aldar 11 95.00/96.50 95.00/96.50 Unchanged
JAFZ 12 81.50 /82.50 82.00/84.00 -1.0 —_— —
DP World 17 88.00/89.00 88.00/89.00 Unchanged U3 1[] 17 24 31 UT 14 21 ZB US
TDICUH 14  10225/102.75  102.00/102.75 0.1 ‘ Mwm ‘ JU“ m ‘

TDICUH 14 sukuk chart

Key Economic data due to release this week

» JP Trade balance total, expected 700%, last reading 324.20% Monday 26 July 2010
» US Consumer confidence, expected 51.00%, last reading —52.90% Tuesday 27 July 2010
o JP Retail sales, expected 3.20%, last reading 2.8% Thursday 29 July 2010
o GB Gfk consumer confidence, expected -20.0%, last reading —19.00% Friday 30 July 2010

o EZ Inflation flash yy, expected 1.7%, last reading 1.4% Friday 30 July 2010

EZ unemployment rate, expected 10.0%, last reading 10.0% Friday 30 July 2010
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This document is issued by Noor Islamic Bank PJSC (“NIB”). It does not constitute any offer, recommendation or solicitation to any person to enter into any transaction or adopt any hedging, trading or invest-
ment, not does it constitute any prediction of likely future market movement not does it constitute any representation that such future movements will not differ from those shown in any illustration. This document
presents historical data which is not indicative of any future performance. None of NIB, its directors, offices of shareholders or other person connected with NIB ha any fiduciary duty towards you, and assumes no
responsibility to advice on, and makes no representation with respect to this document. NIB or any connected company may have a position in any of the instruments or currencies mentioned in this document.
You are advised to conduct such due diligence with respect to the matter containe4d herein as you consider appropriate and make your own independent judgment with respect to any matter contained herein. You
acknowledge and agree that you are responsible for making your own evaluation of this document and its contents and that none of NIB or it’s respective directors, officers or shareholder make any representation
or warranty, express or implied, as to, or accept or assume any responsibility or liability for, the accuracy, reliability, adequacy or completeness of any of the information contained herein, or shall be under my
obligation to update or correct any inaccuracy in such information. This document and its contents remain the property of NIB.



